“the game, dng that the prem- 7] s
oovenants to wartant and gy
‘the Mongagor and

e
on the indebtedness evidenogd by the said note,
; iﬁed or extended by riutual agreémem inowriting.

es; es; insurhnee” premiums, public assessments répairs or other
povenants hekein and o any further loans, advancés, readvnnces or credits that may
the’fvtertgagor by the Mo:tga ep; and for; any other or' further obligation or indebtedness
dnga ce bytthe\Mortgagor at afy timg hereafter; and that.all $ums so_advanced shall bear interest *
the Mortgage debt and shall be ‘payable on demand of: the Morégagee, ‘unlesy otherwise pro-
and the, lien:of -this mortgage seciiring suich advances and’ peadvances shell be superior to the
nghts o£ the Mder f -am) & ervening. lien’ or encumbrance ,

3. Withoft -affecting the Jiabi ility of any persouobligated. for. the payment of any’ 3indebtedness secured

b-ereby‘ and without affecting the rights of the:Mortgagee with respect to any security ‘nof_expressly released:

- in writing, the Martgagee may at ary. time, without- notice or consent, make any. agreement extendmg the time -
or otherwise alteriiig the terms of payment of the indebtedness securéd hereby. | - - . ¥ K

.

.4 That }ia will keep the improwements mow existingior hereafter erécted on the mortgaqed property insured
as muy be. rei]mred from time fo time by the Mortgagee’ against loss by fire and ,'other hazards, casualtics and
conhngenmes in'such amounts ang for such pl:sxods as may be required by the Mortgagee and will pay promptly.
when due, dny premiyms oni siich insuringe pﬁzvrslon for payment of which has ndt Been made hereinbefore. Al
insurance shall be carried in eump'gnies approved by fhe Mortgagee and.the polidies and renewils thereof shall
- be held by~the Mortgageefand have attached therete loss payable clauses in fuvor of amd in form wecept: Wble to
the Mprigagée. In event6f loss Mortgagor will gite immediate notice by ail to the Mortgagee, who' may make
proo?’df loss nade, prq,mptiy by Morq.,nger, and. ea.ch insurance egmpany “concerned is he reby anthorized
-and directed o rmd\e payment for such loss directly to. the. Mortgagee instead of to the Mbrtgagor and Mortgagee
jointly, and the insurance proceeds, or any~part-thereof, m'iyA)c-upphed hy the Mortgagee at its option either to the

. teduction of the indebtedness ‘herchy secured or to thegestoration or répair of the property damaged. In event -
of foreelosure of. this mortgage or other transfer of fitle to the. \1ort1.,r1i,c=d pmp.qu in Umngmqhm( nt ﬁT‘tlu
mdebtednsssmseeured hereby, all right, title .and )ntcre\:t of thc‘f’Murtg.\gor in .\nd to any insurance policies liun
in Force shaﬂ pass to the purchaser or, grantee ot .

. 5. That ‘he wxll keep all” miprpvemenbs nowyii3 existmg or hereafter erected upOn the mortgaged property fn
good repalr “and, in_the case of a ‘construction loan, that halwill " continue. construction @ntil complétion without ~
. mterruptio'n and" shgnld he fail 4o do sq,- ‘the- Mortgagee may, at its, JOption, énter upon said premises, make what-
ever repairs are neeessnry, mcludmg the' complet]on of any constructieri work ~underway, nnd charge the expenses
for such repairs or the complehen of ;uch cohstruction to the mq,rtg'lge débt. o

6. That the Mortgagee may require the miiker, co-maker or endorsex of any ndebtedness secured hereby to”
" carry life msumnce upon,hlmseif in-a sum sufficiént to pay. all sums secured -by this mortgage, designating the
Murtgagee as' beneficiary thereoé, and, upon failure of the Morfgagor to,:pny 1thé premiums therefor,” the Mort-
gagee mai{ at-its ophon pay said premiums and all sums so uqunced by the Mcrtgagee shall become a pnrt
) of mortgage debtw L % - .
7. That, together wi ,Gand mnadditio'n to; the monthly payments of principal and mtérest pnyable under thu
** terms of the/note’ secured hereby, he will pay i‘%“‘i}-e Mortgaged, on the first day of each month,, until the indcbted
. mess sequr hereby is paid in full; a sum equal, iq“one,twelfthmf tlve apnual taxes, public assessments and insur-
T ance'mmihms ds‘estimated by the Mortgagge, and on thé' failure of hé& Mortgdgor to pay all taxes, insurance
) _premiums and public assessmg:pts, »the 'Mortgagee may atits optrcn, pay.said items. and charge all advances there-
for to, the mQrtguge de bt These monlhig' esgro“ \ents: \nll nut bear murur 5 ttu murtqa;,or( s )

8. That he hereby assigns oll the rents; issug ! ﬁts of the mortgaged premises -from. and after any de-
fault héreunder, and should legal proceedings ins ,ted pursuant?o this instrumegitsthen the. Mortgagee shall
have the right to have a receiver appointed of the rents, issueg, and profits, who, after dechicting all charges and
expenses nttending such proeeedmgs and the execution of his trust s Teceiver, shull nppiy the residue.-of the rents,

- issues ‘and profits, toward the payment of the debt’ secured hereby e

7.9, That, at the option of the Mortgagee, this mortgage sha«ll become dpe and pnynbie forthwrth if the Mort:
“ gﬁgunk)aall Lonvédy gway said mortgaged premisas; or if the titie-shall bégome vestecFin any other person in any
-« manner whatsoever other than by death of the Mortgagor, of, in'the case of a construction loan, if the Mortgngoﬁg
. shall pemut’work on “the project to become and remain interrupted for a period of ﬁfteen (15) days w1thoug*thee

written consent of the Mbrtgagee

IQ,. It isegreed (hst the Mortgagor shall hoid and enjoy the premises above conveyed antil thcm is a defnult
under this ‘fnortgage r infthe note secufed hereby. It is'the true meaning: of this instrument that ‘if the Mort-
gagor shiall f\ﬂly perfdrm- ali ‘tHe térmd, éonditions, and covenants of this mortgage, and of thé note sedured hereby,
fthat therggiis mortgage shail be utterly null and yoid; otherwise to remain in full force and virtye, If there is a
defauft in any of_the terms, conditiohs r. covenants of this mortgage, or of the note secured- herd% then, at-the
Optlon of the'Mortgagee, all sums thep owing by the Mortgagor to'the Mortgagee shall become immediately due
“and pa,yable and thés inortgage may,rbe foretlosed. Should any laghl proceedings be instituted for the foreclosure
“ T of 'this mortgage, or should the Martgagee become a- party to any suit involving this Mortgage or the fitle to theé
remises described herin, or should thé-débt secured: hiereby or ariy part thereof be placed in the hnnde of an-
gf‘tomey at faw for collection by suit or othérwise, all costs and éxpenses incurred by the Mqrtgngee, ind a reason- .
‘able attorney's fee, shall theréupon become dye and gayable immedintely or on demand, at the option of thev .
Mortgagee, as-a part of the deb;ured thereby. ;ind may be recovered. and Ieeted hereunder,. e A




